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1. REQUESTED MOTION

ACTION REQUESTED: Designate by approving the attached resolution the inclusion of Census Tracts 3.01, 3.02, and 4.01
(Tice and East Fort Myers) as Infill Non-Targeted Areas under the Florida )—lousing Finance Corporation’s First Time Home
Buyers Single Family Mortgage Revenue Bond Program.

WHY ACTION IS NECESSARY: Board action is required prior to a census tract being designated as Infill Non-Targeted
Area by the Florida Housing Finance Corporation.

WHAT ACTION ACCOMPLISHES: Expands the Infill Non-Target Areggin Lee County to include Census Tracts 3.01.
3.02, and 4.01 (Tice and East Fort Myers) and enables prospective homebuyers in these three census tracts to have the
opportunity to apply to receive lower interest financing.

2. DEPARTMENTAL CATEGORY: 04 3. MEETING DATE:
COMMISSION DISTRICT #: § . "—/5 (L - QY-
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| x__ CONSENT _ STATUTE A. COMMISSIONER N/A
| ADMINISTRATIVE | ORDINANCE B. DEPARTMENT Community Development

APPEALS ADMIN, CODE C. DIVISION Planning —
i PUBLIC X OTHER BY: Paul O’Connor, AICP, Planning Director
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TIME REQUIRED:

7. BACKGROUND:

The Home Ownership Resource Center Inc. and Homes for All, local non-profit housing organizations, have requested that

Lee County designate Census Tracts 3.01 and 4.01 under the Florida Housing Finance Corporation’s First Time Home Buyers

Single Family Mortgage Revenue Bond Program. Staff is recommending that Census Tract 3.02 also be designated since it is

between fract 5.03, which is already designated, and tract 3.01, which is proposed for designation (see attached location map).

First Time Home Buyers Single Family Mortgage Revenue Bond Program uses the proceeds from both taxable and tax-

exempt mortgage revenue bonds to finance below market interest rate mortgage loans for first-time home buyers with very

low to moderate incomes. The interest rate savings to the homebuyer is typically 1.5 to 2 percent below standard interest

rates. Currently Lee County has:

* One Targeted Intill Area (census tract 5.02) located in Dunbar. (Targeted Infill Areas are defined by HUD as federally
designated targeted areas and Areas of Chronic Economic Distress (ACED))

¢ Five Infill Non-Target Areas which are located in: Charleston Park (in Alva), Dunbar and Harlem Heights. (Non-
Targeted Infill Areas are Locally Designated Census Tracts.) While there are no specific criteria for locally designating a
census tract as a Non-Target Infill Area, staff recommends that Tracts 3.01, 3.02 and 4.01 be designated because over the
years these areas have been targeted for redevelopment.

No county funds are being requested. The county will not have any financial obligations as a result of this action.

8. MANAGEMENT RECOMMENDATIONS:
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RESOLUTION NO.

A Resolution of the Lee County Board of County Commissioners, approving Census Tracts 3.01, 3.02,
and 4.01 (located in Tice and East Fort Myers) as Locally designated Infill Non-Target Areas for the
purpose of participating in the Florida Housing Finance Corporation’s First Time Homebnyers Single
Family Mortgage Revenue Bond Program.

WHEREAS, the Lee County Board of County Commissioners offers various incentive programs to promote
homeownership, particularly for very low, low, and moderate income families; and

WHEREAS, the Florida Housing Finance Corporation provides below market rate financing through the
First Time Homebuyers Single Family Mortgage Revenue Bond Program to eligibie homebuyers who
purchase homes within locally designated Infill Non-Target Areas; and

WHEREAS, the Lee County Board of County Commissioners desire to include additional census tracts
along with those census tracts already designated under the Infill Non-Target Areas program; and

WHEREAS, the Lee County Board of County Commissioners desire to promote affordable homeownership,
for first-time very low, low, and moderate income families in the Tice/East Fort Myers Area (Census Tracts
3.01, 3.02, and 4.01).

NOW, Therefore be it Resolved by the Lee County Board of County Commissioners of Lee County, Florida
that Census Tracts 3.01, 3.02, and 4.01 be locally designated as Infill Non-Target Areas for the purposes of
participating in the Florida Housing Finance Corporation’s First Time Homebuyers Single Family Mortgage
Revenue Bond Program.

Commissioner made a motion to adopt the foregoing resolution. The motion
was seconded by Commissioner , and, upon being put to a vote, the vote was as
follows:

Douglas St. Cerny

Bob Janes
Ray Judah
Andrew Coy
John Albion
DULY PASSED AND ADOPTED this day of , 2002,
ATTEST: LEE COUNTY
CHARLIE GREEN, CLERK BOARD OF COUNTY COMMISSIONERS
Deputy Clerk Chairman
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Non-Targeted Areas

LEE COUNTY CENSUS TRACTS

Under FHFC First-Time Homebuyers Bond Program

! o
ap1
4
—'. R '0@, 701
&V By
=
7 .
\ g ﬂ%Q
BO1 :

LI Existing Infill
L Proposed Infil

201.01
101.02 202
01.0
19801
i 203
h 204
102.02 08
K 05.0 ;
% 3 '0140
b {
™ _% . 102.01 206 02 AL
\ 101.03 1030 r
[ ) 07 -~
03.0
ALY 5o\ 5.04
5 103.06 03. 8
® 7 [
Al
03.0
04.0 103, 12.01
04 | o/ f10] 11
104.01 TR
7 135.61
196.41 .
07 1
S . 105.0 13 401.06
% y 04.0: .Of
+%, 05.0 A1 L] 12,02
L)
04.0f 108 g L
e 6.01 L E
108: 7.0
1 i 17.04 17.0] 6.0
5 4 - g 0107 ~
0 ¢ 19 '
. M 1308 !
an 231 5}3;05 ) ALler L
-
» L=/ i 501.01
\ 502.01
0B 19.07
502.07
01.02
YA 502.03
3 601.02 2 503
4 n,
802.02 N
. 03.04 503.07
b
602
w
603 503.08
03.05

1 5068

505

301 i
302 N k.
5 ‘
402.01
. 402.02
401.01
402,04
401.02
402,02
40103 | apagy
o3
03.0
403.02 402,07
\ 403.06
]
403.08
401.05
CLoVKS L g
F .
503.09
503.10




