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1. REQUESTED MOTION:

ACTION REQUESTED: Adopt resolution approving the issuance of L.ee County Industrial Development Authority Bonds on
behalf of PaverModule, Inc. in an amount not to exceed $4,500.000.00 for the primary purpose of financing or refinancing all or
part of the cost of certain capital improvement costs incurred or to be incurred by PaverModule, Inc. in connection with its
acquisition, construction, equipping and expansion of a concrete paver manufacturing facility.

WHY ACTION ISNECESSARY: Authorizes Industrial Development Authority to issue industrial development bonds pursuant
to Chapter 159, Florida Statutes.

WHAT ACTION ACCOMPLISHES: Provides Board consideration of proposed Industrial Development Authority Bonds
as required by Internal Revenue Code and Florida Statutes. Board approval will authorize and adopt approving bond issuance
resolution.
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7. BACKGROUND: The Lee County Industrial Development Authority has entered into an agreement for issuance of private
activity revenue bonds with PaverModule, Inc. On October 4, 2002 the Industrial Development Authority held noticed puhlic
hearings and has adopted an inducement resolution for the proposed issuance of Industrial Development Authority private activity
revenue bonds in an initial amount not to exceed $4,500,000.00 for the primary purpose of financing the acquisition, construction
and equipping of capital improvements to be owned and operated by PaverModule, Inc. Industrial Development Authority actions
and County Resolution to be attached hereto.

The Internal Revenue Code and Florida Statutes require an applicable elected body to approve the prospective bond financing
for the project. The county resolution approves the issuance of the bonds and the project. Section 3 provides that Board action
is a limited approval.
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