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1. REQUESTEDMOTION: 
ACTIONREQUESTED: 

Authorize staff to commence procedures and all necessary steps for Lee County to assume the assets and refinance the 
bonded debt of Gulf Environmental Services, Inc. (GES), with a county bond issue, pursuant to I.R.C. Ruling 63-20. 

WHY#CTIONISNECESSARY: 
Board approval is required for County acquisition of utilities and bonded debt obligations. A public hearing, per F.S. 
Title Xl, Chapter 125.3401, is also required and will be scheduled prior to final Board approval. 

WHATACTIONACCOMPLISHES: 
Provides staff with BOCC authorization to proceed with the acquisition and coordination for the organized and effective 
transition of the assumption and in-house operation of the GES utilities facilities and infrastructure, per I.R.C. Ruling 

A. COMMlSSIONER! 
B. DEPARTMENT: 
C. DI"ISI"N,SECT 

7. BACKGROUND: 

On March 3 1, 1998 the BOCC adopted Resolution No. 98-03-249. The Resolution provided preliminary inducement for 
GES, an IRC 63-20 not-for-profit corporation, to finance and acquire Gulf Utility Company. 

On June 9, 1998 the BOCC adopted Resolution No. 9%06- I8 granting final approval to a proposed plan of finance for the 
cost of the acquisition of Gulf Utility Company by the IRC 63-20 corporation, Gulf Environmental Services, Inc. (GES). 

(CONT’D) 

8. MANAGEMENTRECOMMENDATIONS: 

9. RECOMMENDEDAPPROVAL 

N/A N/A 
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10. COMMlSSIONACTION: 
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Resolution No. 98-06-I 8 provides the BOCC the authority to assome GES’ debt and the take-over of its operations. Stal 
recommends, at this time, that this occur on or about midnight of June 30, 2003. As of that date, the existing contra1 
operator’s contract will terminate. 

Request BOCC approval for the coordination and transition by LCU for the assumption of GES, sod the refinancing of th 
GES debt with a county bond issue. 

LCU has provided in its FY 2002-2003 BOCC approved budget, tbe necessary funds and staffing requirements to perforr 
the entire operation of GES. 


