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1. REQUESTED MOTION

ACTION REQUESTED: Adopt a resolution approving an amendment to the 1999/2000 - 2001/2002 Lee County Local
ousing Assistance Plan (LHAP) and approve transmittal of the amended LHAP to the Florida Housing Finance Corporation.
2) Authorize the County Administrator to make minor revisions that may be required for final state approval.

WHY ACTION IS NECESSARY: Approval of the amendments to the LHAP by resolution is a requirement of the State

Housing Iniffatives Partnership (SHIP) affordable housing program.

WHAT ACTION ACCOMPLISHES: Approval will enable continuingjffective participation in the SHIP Program.
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7. BACKGROUND:

The resolution amending the 1999/2000 - 2001/2002 LHAP calls for the following amendment, which was approved by the
Affordable Housing Committee on February 10, 2003.

Proposes increasing the Maximum Allowable Purchase Price for a newly constructed dwelling unit from $121:536 to
$150.000 and for an existing dwelling unit from $362:242 to $120,000. ‘Maximum Allowable Purchase Prices for new and
existing homes have been unchanged since 1992, but inflation and economic prosperity have increased the purchase prices of
area homes, As a result appraisals are coming in at increasingly higher values an(? affordable housing providers are in
jeopardy of being found in non-compliance with the SHIP program if the final appraisal for a newly constructed home is

igher than the Maximum Allowable Purchase Price. This change will not increase the amount of subsidies but merely
implement a realistic purchase price. The proposed Maximum Allowable Purchase Prices are in within the ranges provided
by the Florida Housing Finance Corporation.

No SHIP or other funds are requested.
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RESOLUTION NO.

WHEREAS, pursuant to Section 420 Florida Statute Chapter 67-37 Florida Administrative Code, Lee County has prepared and
adopted the Local Housing Assistance Program, the Affordable Housing Trust Fund and the State Housing Initiatives Partnership
Ordinance; and

WHEREAS, Chapter 67-37 Administrative Code requires that the Local Housing Assistance Plan be adopted by resolution and Lee
County adopted the 1999/2000 — 2001/2002 Local Housing Assistance Plan by Lee County Resolution no. 99-04-06 and its amendment
Resolution no. 99-08-13,

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF LEE COUNTY,
FLORIDA, that:

Lee County hereby amends the 1999/2000 — 2001/2002 Local Housing Assistance Plan by Lee County Resolution no. 99-04-06 and
its amendment Resolution no. 99-08-13 as follows:

Amendment # 1. The Maximum Allowable Purchase Price for a newly constructed dwelling unit is $324:536 $150,000 and for an
existing dwelling unit is $+82:242 $120,000.

Effective Date
This Resolution shall become effective immediately upon its adoption by the Board of County Commissioners at a regular meeting.

The foregoing Resolution was offered by Commissioner , who moved its adoption. The
motion was seconded by Commissioner and, upon being put to a vote, the vote was as follows:

DOUGLAS ST. CERNY

BOB JANES

RAY JUDAH

ANDREW COY

JOHN ALBION

DULY PASSED AND ADOPTED this day of , 2003,

ATTEST: LEE COUNTY
CHARLIE GREEN, CLERK BOARD OF COUNTY COMMISSIONERS

Deputy Clerk Chairman
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