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1. REQUESTED MOTION:

ACTION REQUESTED:
Approve an advance of $2,556,000 to the Tax Collector for Ad Valorem commission fees for Fiscal Year 2003-2004 per
Florida Statutes 192.102 and 218.36.

WHY ACTION IS NECESSARY:

In as much as all Excess Fees are payable and due to be returned to the Board of County Commissioners on the 31% day
after the close of the fiscal year, the Tax Collector will require operating funds for the months of October and November
2003

WHAT ACTION ACCOMPLISHES:
Provides operating funds necessary for the first two months of FY 2003-2004 in anticipation of commissions earned from
Ad Valorem monies collected and distributed.
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7. BACKGROUND:

Cathy Curtis, the Tax Collector, has requested that the Board of County Commissioners approve two one-month advances for
Ad Valorem commission fees for Fiscal Year 2003-2004. The Ad Valorem commissions earned in Fiscal Year 2002-2003
approximate $15.3 million, which averages out to $1,278,000 per month. This is the requested amount of each advance. Both
advances will be repaid once Ad Valorem monies are collected and distributed.
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LEE COUNTY TAX COLLECTOR

September 2, 2003

Board of County Commissioners
Lee County

Post Office Box 398

Fort Myers, FL 33902

RE: Advance of Ad Valorem Commissions for Fiscal Year 2003-2004

Pursuant to F.S. 192.102, the Lee County Tax Collector hereby requests the
Board of County Commissioners approve an advance to the Tax Collector for
Ad Valorem commission fees for Fiscal Year 2003-2004.

In as much as all Excess Fees are payable and due on the 31°" day after the
close of the fiscal year F.S. 218.36, the Tax Collector will require operating
funds for the months of October and November 2003. The Ad Valorem
commissions earned in Fiscal Year 2002-2003 approximates $15.3 million,
which averages out to $1,278,000 per month. The two advances will be
repaid once the Ad Valorem monies are collected and distributed.

Sincerely,

(é?/jz it

Cathy Curtis
Tax Collector

CC: jkd

2480 THOMPSON STREET » P.O. BOX 850 « FORT MYERS, FLORIDA 33902 « (941 339-6000



