Lee County Board Of County Commissioners
Agenda Item Summary Blue Sheet No. 20040380

1. REQUESTED MOTION:

ACTION REQUESTED: Approve the potential advance refunding of the remaining Term Bond Due October 1, 2027 from
the Transportation Facilities Revenue Bonds, Series 1995 (Midpoint Bridge).

WHY ACTION IS NECESSARY: BOCC Approval is requested.

WHAT ACTION ACCOMPLISHES: Allows for the preparation of documents for the potential advance refunding of the
remaining Term bond due October 1, 2027 from the Transportation Facilities Revenue Bonds, Series 1995 (Midpoint Bridge)
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BACKGROUND: On January 21, 2004, Lee County refunded a major portion of its Transportation Facilities Revenue
Bonds, Series 1995 (Midpoint Bridge) as the Transportation Facilities Refunding Revenue Bonds, Series 2004B with a net
present value savings of $2.6 million. Not included in that refunding was $28.9 million in Terms Bonds Due October 1, 2027.

Recently, market conditions have allowed a refunding opportunity for the remaining Term Bond. Assuming the issuance of a
callable term bond, the net present value savings was $1.1 million or 3.89% savings. Market conditions will likely change
causing either the savings to improve or for the potential refunding fo be “out of the money ™. Tt was hoped that this potential
refunding would be added as a separate series along with the financing that is expected to occur for construction of the new
Sanibel Causeway under a common Official Statement offering (Series A and Series B). However, given the uncertain status
(Background Continued on Page 2)

8. MANAGEMENT RECOMMENDATIONS: Approval to proceed with document preparation for the potential advance
refunding of the remaining Term Bond Due October 1, 2027 from the Transportation Facilities Revenue Bonds, Series 1995
(Midpoint Bridge).

9. RECOMMENDED APPROVAL:
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Blue Sheet #20040380 Background {Continued)

regarding the timing of a potential new Sanibel Causeway financing and the possible refunding opportumty for the balance of
the Series 1995 bonds, it would appear appropriate to initiate document preparation. A request for proposal for underwriter
services will be prepared by the County’s Financial Advisor. Assuming market conditions remain favorable, an agenda item
will be brought to the BOCC for authorization to price the bonds upon approval from the Bond Selection Committee.



