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4. MANAGEMENT RECOMMENDATION: Approve

1. ACTION REQUESTED/PURPOSE: Approve a Budget Amendment Resolution to accept
$600,000 for the Coconut Point DRI for affordable housing mitigation.

2. FUNDING SOURCE: Developer is contributing funds to County (Housing Program of
Department of Community Development)

3. WHAT ACTION ACCOMPLISHES: Establishes budget account for DRI commitment.

5. Departmental Category: 06

C4A

6. Meeting Date: 3/13/07

7. Agenda:
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8. Requirement/Purpose: (specify)

Statute
Ordinance
Admin. Code
Other

9. Request Initiated:

Commissioner
Department Comm. Dev.
Division Planning

By: Paul O’Connor

Poc . /3 /o7

10. Background:

Copy of check

Attachments: Budget Amendment Resolution
Letter of Satisfaction

On 12/19/06, the Community Development Department received a check for $600,000 for the
Coconut Point DRI affordable housing mitigation as part of its DRI commitment. Since this is
categorized as “unanticipated revenue”, a Budget Amendment Resolution is necessary. Funds
have already been deposited in account LB5150713802.369900.9001 S/L LB010 (revenue budget)
and the matching expenditure budget being created is LB5150713802.508301 S/L LB010.
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RESOLUTION#

Amending the Budget of the Housing Density Bonus, Fund#13802 to incorporate the unanticipated receipts into
Estimated Revenues and Appropriations for the fiscal year 2006-2007.

WHEREAS, in compliance with the Florida Statutes 129.06(2), it is the desire of the Board of County Commissioners
of Lee County, Florida, to amend the Housing Density Bonus, Fund #13802 budget for $595,000 of the unanticipated
revenue from developer contributed assets, and an appropriation of a like amount for affordable housing mitigation and;

WHEREAS, the Housing Density Bonus, Fund #13802 budget shall be amended to include the following amounts
which were previously not included.

ESTIMATED REVENUES
Prior Total: $315,805
Additions
LB5150713802.369900.9001 S/L LB010 Contributions-Housing Density $600,000
Amended Total Estimated Revenues | $915,805
APPROPRIATIONS
Prior Total: $315,805
Additions
LB5150713802.508301 S/L. LB010 Housing Asst. Payments $600,000
Amended Total Appropriations $915,805

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of Lee County, Florida, that the
Housing Density Bonus, Fund #13802 budget is hereby amended to show the above additions to its Estimated Revenue and
Appropriation accounts.

Duly voted upon and adopted in Chambers at a regular Public Hearing by the Board of County Commissioners on this

day of , 2007.

ATTEST: BOARD OF COUNTY COMMISSIONERS

CHARLIE GREEN, EX-OFFICIO CLERK LEE COUNTY, FLORIDA

By:

DEepuTY CLERK CHAIRMAN
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EIAKBROOK

PROPERTIES, INC.

| RECEIVED
December 19, 2006

Mr, Robert Janes 0k 2 0 ™
Lee County Commissioner Digtrict I Chairman ' COMMISSIONER
2120 Main Street BOB JANES

Fort Myers, FL. 33901
Re: Caconut Point DRI/Affordable Housing
Dear Mr. Jancs: |

Section ILA.1. of the Dcvclopment Order for Coconm Point DRI (State DR1 #09-2001-
153, Case #DRI2000-00015) provides:

“a:  The Developer must provide, either directly or through third parties, 150 units
(combined total) of affordable housing for very low, low, and mederate-income persons
within the identificd DRI housing assessment area on or befora December 31, 2006.”

“b. In the event the Developer does not provide all of the 150 units required above
prior to December 31, 2006, the Developer may satisfy the remaining affordable housing
obligation by paying $4,000 (3600.000 divided by 150 units) for each unit of the shortfall
to the Lee Counity Affordable Housing Trust Fund.™ ,

In satisfastion of the foregoing, the Coconut Point developers (Qakbrook Propertics, Inc.
and Simon Property Group, LP) have enclosed a check in the amount of $600,000
payable to the Lee County Affordable Housing Trusi Fund,

Kindly sign below to evidence the County’s receipt and acceptance of said funds 1o be.
used in accordance with Section ILA.1. of the Coconut Point DRI.

Sincerely,
QOakbrook Properties, Inc.

Rodney A. Welty
Corporate Secretary

Enclosures

Cowporate Headguarters ® 1600 E. Maln Straet, Sulte R % St, Charles, 1L 60172 Fhone: (630) 583-6580 % Pan: (630) 584-6604
Evecutfve Offices ¥ 280410 Spanish Wells Bivd. % Bonha Springs, FL 38135 % Phone: (541} 9925528 % Fax: (9411 8529476
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Mr. Robert Janes
December 19, 2006

1 hereby acknowiedge and agree to the foregoing and acknowledge receipt of the
aforesaid $600.000.

Mr. Robert James .\ g .
Lee Counly Commissioners § airman

CC: Dawn Pcrry-Lehnert, Lee County Attomey
Pete Eckenrode, Lee County Zoniug
Debbie Carpenter, Lee County Zoning
David A. McArdle
Frank S. Scaclati Jr.

Ned E. Dewhirst
Thomas J. Scimeider
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